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RAN-2408000603030004
S.Y.B.Com. (Sem. III) Examination November - 2025

Tax Procedure and Practice  (Paper - 1) MDC$

Time: 2 Hours ] [ Total Marks: 50

k|Q“p : / Instructions

(1) D‘fp¡¼s v$ip®h¡g rhNsp¡ DÑfhlu ‘f Ahíe gMhu.
 Fill up strictly the above details on your answer book.

(2) Q.l afrS>eps R>¡.
 Q.1 is compulsory.

(3) S>dZu bpSy>“p Ap„L$X$p âñ“p k„‘|Z® NyZ v$ip®h¡ R>¡.
 Numbers on the right indicate full marks of the question.

Seat No.:

Student’s Signature

â. 1.   Answer the following (Any 5 )  (10)

 (1)  Define "Income" as per Income tax Act.

  AphL$h¡fp L$pev$p dyS>b ""AphL$'' “u ìep¿ep Ap‘p¡.

 (2)  Mr. X owns three houses in Navsari, details of which are as under : 
  Particulars   House 1 (`)   House 2 (`)  House 3 (`)

  Municipal Value  3,00,000   3,60,000  3,30,000

  Fair Rent   4,75,000   2,75,000  3,80,000

  Standard Rent   3,50,000   3,70,000  5,00,000

  Actual Rent   5,00,000   4,00,000  4,80,000

  Compute the Gross Annual Value of the above houses.

  Mr.X “hkpfudp„ ÓZ dL$p““p¡ dprgL$ R>¡, S>¡“u rhNs “uQ¡ dyS>b R>¡.
  rhNs (Particulars)   dL$p“ I (`)   dL$p“ II (`)   dL$p“ III (`)

  çeyr“rk‘g d|ëe 
  (Municipal Value)   3,00,000   3,60,000   3,30,000

  ìepS>bu cpXy$„ (Fair Rent)  4,75,000   2,75,000   3,80,000

  âdprZs cpXy„$ (Standard Rent)  3,40,000   3,90,000   5,00,000

  hpõsrhL$ cpXy„$ (Actual Rent) 5,00,000   4,00,000   4,80,000

  D‘fp¡¼s dL$p“p¡“p Ly$g hprj®L$ d|ëe“u NZsfu L$fp¡.

 (3)   Shri Shiv retired from his job after 29 years 6 months and 15 days of service on 

17/12/2024     and received gratuity amounting `4,00,000. His salary at the time of

  retirement was basic `6,000 p.m., dearness allowance `1,200 p.m., House rent 

allowance `2,000, Commission on turnover 1%, Commission on profit `5,000. He 

got an increment on 1/4/2024 of `1,000p.m. in Basic. Turnover achieved by assesse is 

`1,00,000 p.m. Calculate his taxable gratuity if he is a Non-Government employee, 

covered by the Payment of Gratuity Act.  

  îu rih¡ 29 hj®, 6 drl“p A“¡ 15 qv$hk“u k¡hp ‘|Z® L$ep® bpv$ 17-12-2024 “p fp¡S> “p¡L$fudp„’u r“h©rÑ 
gu^u A“¡ s¡d“¡ `40,00,000 N°¡ÃeyCV$u fL$d dmu.
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  r“h©rÑ kde¡ s¡d“p¡ ‘Npf “uQ¡ dyS>b lsp¡.
  · d|mc|s ‘Npf (Basic): `6,000 ârs dpk  
  · dp¢Ohpfu cÕ’y„ (Dearness Allowance) : ` 1,200 ârs dpk   
  · OfcpXy„$ cÕ’y„ (HRA) : `2,000 ârs dpk
  · V$“®Ap¡hf ‘f L$rdi“ : 1%
  · “ap ‘f L$rdi“ : `5,000
  s¡d“¡ 1-4-2024 “p fp¡S> d|m ‘Npfdp„ `1,000 ârs dpk“p¡ h^pfp¡ dýep¡ lsp¡. V$“®Ap¡hf `1,00,000 
  ârs dpk lsy„. Å¡ îu rih kfL$pfu L$d®Qpfu “ lp¡e ‘f„sy Payment of Gratuity Act l¡W$m Aphfu 
  g¡hpsp L$d®Qpfu lp¡e, sp¡ s¡d“y„ L$f‘pÓ N°¡ÃeyCV$u (Taxable Gratuity) NZp¡. 
 (4)   K retired on 1/1/2025 from B Company ltd. He was entitled to a pension of Rs.14000 

p.m. At the time of retirement, he got 50% of the pension commuted and received  

Rs. 300000 as commuted pension. Compute the taxable portion of the commuted 

pension if he is also entitled to receive gratuity for Assessment Year 2025-26. 

  L¡$ 11-1-2025 “p fp¡S> îu L„$‘“u rgrdV¡$X$dp„’u r“h©Ñ ’ep. s¡Ap¡ dprkL$ ê$. 24000 ‘¡Þi“ d¡mhhp dpV¡$ 
lL$v$pf lsp„. r“h©rÑ kde¡, s¡d“¡ ‘¡Þi““p 45% ê$‘p„sqfs ‘¡Þi“ sfuL¡$ ê$. 10,50,000 dýep. Å¡ s¡Ap¡ 
ApL$pfZu hj® 2025-26 dpV¡$ N°¡ÃeyCV$u d¡mhhp dpV¡$ ‘f lL$v$pf lp¡e sp¡ ê$‘p„sqfs ‘¡Þi““p L$f‘pÓ cpN“u 
NZsfu L$fp¡. 

 (5)     Mr. Laloo Singh, received education allowance of `80 p.m. for his 1st Child, `90 p.m. 

for his 2nd Child and `120 p.m. for his 3rd Child. He also received hostel allowance 

of `1,000 p.m. None of his children are studying. Find taxable Children Education 

Allowance and Hostel allowance.

  îu gpgy tkO“¡ s¡d“p ‘l¡gp bpmL$ dpV¡$ `80 ârs dpk, buÅ bpmL$ dpV¡$ `90 ârs dpk A“¡ ÓuÅ 
bpmL$ dpV¡$ `120 ârs dpk qinZ cÕ’y„ dýey„. s¡d“¡ `1,000 ârs drl“¡ R>pÓpge cÕ’y„ ‘Z dýey„. 
s¡d“p L$p¡C‘Z bpmL$ Aæepk L$fsp “’u. bpmL$p¡ dpV¡$ L$f‘pÓ rinZ cÕ’y„ A“¡ R>pÓpge cÕ’y„ ip¡^p¡.

 (6)  Mr. Patel, an Indian Citizen, is employed in Canada for last 12 years. He returned to 

India on 1st February, 2025 and stayed in India up to 30th April,2025. Determine his 

residential status for the A.Y. 2025-26.

  cpfsue “pNqfL$ îu ‘V¡$g, R>¡ëgp 12 hj®’u L¡$“¡X$pdp„ L$pe®fs R>¡, s¡Ap¡ 1 a¡b°yApfu, 2025 “p fp¡S> cpfs 
  ‘pR>p Apìep lsp A“¡ 30 A¡râg, 2025 ky^u cpfsdp„ füp. ApL$pfZu hj® 2025-26 dpV¡$ s¡d“p¡ fl¡Zp„L$ 

v$fÄÅ¡ “¼L$u L$fp¡.

 (7)  Mr. Anand has purchased a house property as on 17/08/2004 for `5,00,000.On 

1/05/2006, he constructed a new floor on the same house at a cost of `2,50,000. 

On 1/10/2022, he sold such house for `18,00,000 and incurred brokerage @ 2% for 

arranging customer. Compute capital gain.

  îu Ap“„v$¡ 17-8-2004 “p fp¡S> `5,00,000 dp„ A¡L$ dL$p“ MfuÛy„ lsy„. 01-05-2006 “p fp¡S> s¡dZ¡ 
  A¡ S> dL$p“ ‘f `2,50,000 “p¡ MQ® L$fu“¡ “hy„ dpmy„ bp„Ýey„ lsy„. 01-10-2022 “p fp¡S> s¡dZ¡ A¡ dL$p“ 
  `18,00,000 dp„ h¢Ãey„ A“¡ N°plL$ d¡mhhp dpV¡$ 2% b°p¡L$f¡S> Q|L$hu lsu. d|X$u “ap¡ NZhp¡.

Q. 2.   Shri. Sahil is manager of a textile company in Jaipur. He submits the following 

particulars of his income for the financial year 2024-25. (14)

  1. Basic salary Rs. 2,40,000

  2. Dearness allowance Rs. 5,000 p.m. (Rs. 200 p.m. enters into retirement benefits) 

  3. Education allowance for two children at Rs. 150 p.m. per child.

  4. Commission on sales 1% of turnover of Rs. 10,00,000
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  5. Entertainment allowance Rs. 700 p.m.

  6. Travelling allowance for his official tour Rs. 30,000. The entire amount is spent on 

   the official tour.

  7. He resides in the flat of company. Its market rent is Rs. 12,000 p.m.

  8. He has been provided with a motor car of 1.8 litre engine capacity for his official 

   as well as personal use. The running and maintenance cost is borne by the company.

  9.  Employer's contribution to recognized provident fund is Rs. 40,000.

  10. Interest credited to RPF fund at 13% rate amounted to Rs. 16,250.

   Compute income from salaries for Assessment Year 2025-26 under section 115BAC 

   (New regime) assuming population of Jaipur is 26 lakhs as per 2001 census.

   îu kprlg S>e‘yfdp„ A¡L$ L$‘X$p“u L„$‘“u“p d¡“¡S>f R>¡, s¡dZ¡ “pZp„L$ue hj® 2024-25 dpV¡$ s¡d“u 
   AphL$“u “uQ¡“u rhNs fS|> L$fu R>¡.
  1. d|mc|s ‘Npf ê$. 2,40,000
  2. dp¢Ohpfu cÕ’y„ dprkL$ ê$. 5,000 (ê$. 200 r“h©rÑ gpcp¡dp„ Dd¡fpe R>¡)
  3. b¡ bpmL$p¡ dpV¡$ rinZ cÕ’y„ dprkL$ ê$. 150 ârs bpmL$
  4. h¡QpZ ‘f L$rdi“ ê$. 10,00,000 “p V$“®Ap¡hf“p¡ 1%
  5. d“p¡f„S>“ cÕ’y„ dprkL$ ê$. 700
  6. s¡d“p kÑphpf âhpk dpV¡$ âhpk cÕ’y„ ê$. 30,000. k„‘|Z® fL$d kÑphpf âhpk ‘f MQ®hpdp„ Aphu R>¡.
  7. s¡Ap¡ L„$‘“u“p ãg¡V$dp„ fl¡ R>¡, s¡“y„ bÅf cpXy„$ dprkL$ ê$. 12,000.
  8. s¡d“¡ s¡d“p Ar^L©$s A“¡ A„Ns D‘ep¡N dpV¡$ 1.8 rgV$f A¡[ÞS>“ ndsp“u dp¡V$f L$pf Ap‘hpdp„ Aphu 
   R>¡. ÅmhZu A“¡ I^Z“p¡ MQ® L„$‘“u Üpfp DW$phhpdp„ Aph¡ R>¡.
  9.  dpÞesp âpàs crhóe r“r^dp„ “p¡L$fuv$psp“y„ ep¡Nv$p“ ê$. 40,000 R>¡.
  10. dpÞesp âpàs crhóe r“r^ a„X$dp„ 13% v$f¡ S>dp ’e¡g ìepS> ê$. 16,250 ’pe R>¡. L$gd 115BAC   

 (“hu ipk“) l¡W$m ApL$pfZu hj® 2025-26 dpV¡$ ‘Npfdp„’u AphL$“u NZsfu L$fp¡. A¡d ^pfu“¡ L¡$ 
   2001“u hksu NZsfu dyS>b S>e‘yf“u hksu 26 gpM R>¡.

OR

Q. 2.  Shri Om has three houses. Find out her taxable income from house property from the 

details given below :  (14)

             (Amount in `)

Particulars H1 H2 H3

Use for Self-occupied Self-occupied Self-occupied

Municipal Value 3,00,000 2,00,000 7,00,000

Fair Rent 2,00,000 2,00,000 6,00,000

Standard Rent 3,00,000 2,40,000 7,00,000

Municipal Tax 15% 15% 15%

Interest on Loan 40,000 10,000 2,10,100

Loan Taken on (year) 98-99 98-99 19-20

îu Ap¡d ‘pk¡ ÓZ dL$p“ R>¡, “uQ¡“u dprlsu ‘f’u dL$p“ rdgL$s iuj®L$ l¡W$m s¡d“u L$f‘pÓ AphL$“u 
  NZsfu L$fp¡. 

rhNsp¡ H1 H2 H3

D‘ep¡N õh-fl¡W$pZ
Self-occupied

õh-fl¡W$pZ
Self-occupied

õh-fl¡W$pZ
Self-occupied

çeyr“rk‘g d|ëe 3,00,000 2,00,000 7,00,000

hpS>bu cpXy$„ 2,00,000 2,00,000 6,00,000

âdprZs cpXy$„ 3,00,000 2,40,000 7,00,000
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çeyr“rk‘g V¡$¼k 15% 15% 15%

gp¡“ ‘f ìepS> 40,000 10,000 2,10,100

gp¡“ g¡hpdp„ Aph¡g hj® 1998-99 1998-99 2019-20

Q. 3.   Mr. Chinmay purchased a house property for `5,06,000 on May 15,1975.  

The following expenses are incurred by him for making addition/ alteration to the 

  house property.  (14)

Particulars Amount

Cost of construction of first floor in 1982-83 4,10,000

Cost of construction of second floor in 2002-03 8,40,000

Reconstruction of the property in 2012-13 6,00,000

  Fair market value of the property on April 1, 2001 is `8,50,000. The house property 

  is sold by Mr. Chinmay on June 10, 2024 for `85,00,000 (expenses incurred on 

  transfer 50,000).Compute the capital gain for the assessment year 2025-26.

Financial Year CII Financial Year CII

2001-02 100 2012-13 200

2002-03 105 2024-25 363

  îu Qud“¡ 15 d¡, 1975 “p fp¡S> ê$. 5,06,000 dp„ dL$p“ MfuÛy„ lsy„. dL$p“dp„ Dd¡fp¡/a¡fapf L$fhp dpV¡$ 
  s¡Z¡ “uQ¡ dyS>b“p MQp®Ap¡ L$ep® R>¡.

rhNsp¡ fL$d

1982-83 dp„ ‘l¡gp dpm“p bp„^L$pd“p¡ MQ® 4,10,000

2002-03 dp„ buÅ dpm“p bp„^L$pd“p¡ MQ® 8,40,000

2012-13 dp„ rdgL$s“y„ ‘y“:r“dp®Z 6,00,000

  1 A¡râg, 2001 “p fp¡S> rdgL$s“y„ bÅf d|ëe ê$. 8,50,000 R>¡, îu Qud“ Üpfp dL$p“ 10 S|>“, 2024 
  “p fp¡S> ê$. 55,00,000 dp„ h¢Qhpdp„ Apìey„ R>¡ (V²$pÞkaf ‘f ’e¡g MQ® ê$. 50,000). ApL$pfZu hj® 
  2025-26 dpV¡$ îu Qud““p L$f‘pÓ d|X$u gpc ip¡^p¡.  

“pZpL$ue hj® k|QL$Ap„L$ “pZpL$ue hj® k|QL$Ap„L$
2001-02 100 2012-13 200

2002-03 105 2024-25 363

OR

Q. 3.  Mr. X has sold following assets during the year 2024-25 (14)

Items Cost of

acquisition

Sale

consideration

Year of

acquisition

Relevant Index

Number

Land ` 10 lacs ` 150 lacs 1998-99 100

Jewellery  ` 30 lacs  ` 120 lacs 2008-09 137

  On 31/03/2025, he has purchased a residential house of `30,00,000 for self-occupation 

  as he had no other house till date. Index Number for the year 2024-25 is 363. 

  Compute capital gain of Mr. X from the above given details.

  îu X A¡ hj® 2024-25 v$frdep“ “uQ¡ dyS>b“u k„‘rÑAp¡ h¢Qu R>¡.  

hõsyAp¡ Mfuv$ qL„$ds h¢QpZ qL„$ds MfuÛp“y„ hj® gpNy k|QL$Ap„L$

S>du“ ` 10 gpM ` 150 gpM 1998-99 100

Äh¡gfu  ` 30 gpM  ` 120 gpM 2008-09 137
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Q. 4.    Write Short notes: (Any Three) (12)

   V|„$L$“p¢^ gMp¡ : (Nd¡ s¡ ÓZ)
 1. Conditions for Residential Status of an HUF

  HUF “p fl¡Zp„L$ v$fÄÅ dpV¡$“u ifsp¡
 2. Permissible Deduction from Salary Income under Section 16.

  L$gd 16 l¡W$m ‘Npf AphL$dp„’u A“ydy¼s‘pÓ L$‘ps
 3. Public Provident Fund

  ‘[ågL$ âp¡rhX$ÞV$ a„X$
 4. Interest on borrowed capital for self occupied house property.

  õh-fl¡W$pZhpmu dL$p“ rdgL$s dpV¡$ D^pf gu^¡gu d|X$u ‘f ìepS>
 5. Deduction under Sec. 54F of Income Tax Act  

  AphL$h¡fp ^pfp L$gd 54F l¡W$m L$fdy[¼s 

 


